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Introduced by the Council President at the request of the Jacksonville Housing Finance Authority:
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RESOLUTION 2009-923-A
A RESOLUTION CONCERNING THE JACKSONVILLE HOUSING FINANCE AUTHORITY, UPON AN ACKNOWLEDGMENT OF DUE AUTHORIZATION AND THE MAKING OF FINDINGS, APPROVING THE SALE IN ONE OR MORE SERIES (AND TO ONE OR MORE BORROWERS FOR ONE OR MORE PROJECTS) IN AN ORIGINAL AGGREGATE AMOUNT OF NOT EXCEEDING $46,000,000 OF THE AUTHORITY’S MULTIFAMILY HOUSING REVENUE BONDS, SERIES 2009, FOR THE PURPOSE OF FINANCING MULTIFAMILY RENTAL HOUSING DEVELOPMENT LOCATED IN THE CITY OF JACKSONVILLE, FLORIDA, PURSUANT TO THE HFA INITIATIVE/NEW ISSUE BOND PROGRAM PURCHASE (“NIBP”) PROGRAM AUTHORIZED BY THE HOUSING AND ECONOMIC RECOVERY ACT OF 2008; REQUESTING EMERGENCY PASSAGE;  PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Jacksonville Housing Finance Authority (the “Authority”) is authorized and empowered by the provisions of the Constitution and laws of the State of Florida to issue mortgage revenue bonds for the purpose of providing funds to finance the debt of a “qualifying housing development” as defined in the Florida Housing Finance Authority Law, Part IV, Chapter 159, Florida Statutes, and Chapter 55 of the Ordinance Code of the City of Jacksonville, Florida and other applicable provisions of law (the “Project”); and

WHEREAS, at its November 18, 2009 meeting, the Authority has requested that the Council of the City of Jacksonville (the “Council”) approve the issuance by the Authority of its Multifamily Housing Revenue Bonds, in one or more series in an aggregate face amount not to exceed $46,000,000 (the “Bonds”), to one or more borrowers and for one or more projects, pursuant to the authority set forth in the HFA Initiative/New Issue Bond Program Purchase (“NIBP”) Program authorized by the Housing And Economic Recovery Act Of 2008 (collectively, the “Project”), to finance the Project in the County pursuant to the materials set forth in Exhibit 1 attached hereto and incorporated herein by this reference; Now, therefore:


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Authority. This Resolution is adopted pursuant to the Constitution of the State of Florida, the Ordinance Code of the City of Jacksonville, and other applicable provisions of law.


Section 2.

Findings.  The Council hereby finds, determines and declares as follows:


A.
At the request of the Jacksonville Housing Finance Authority (the “Authority”), the Council has adopted the following legislation:  (1)  Resolution 2009-275-A approving the Authority’s issuing not to exceed $27,500,000 in Multifamily Housing Revenue Bonds for the Arlington Multifamily Housing Portfolio; (2) Resolution 2009-276-A approving the Authority’s issuing not to exceed $33,000,000 in Multifamily Housing Revenue Bonds for the Bennett Creek Apartments; (3) Resolution 2009-320-A approving the Authority’s issuing not to exceed $10,000,000 in Multifamily Housing Revenue Bonds for the Hollybrook Homes Apartments; and (4) Resolution 2009-747-A approving the Authority’s issuing not to exceed $13,000,000 in Multifamily Housing Revenue Bonds for the Towers of Jacksonville (collectively referred to hereafter as the “Prior Resolutions”).  

B.
A copy of the Authority's duly adopted resolution at its November 18, 2009 meeting (including the financing details for the NIBP Program) is submitted and reviewed and is attached hereto as composite Exhibit 1.


C.
The Council approves the specific financing details regarding the use of budgeted funds and the costs of issuance set forth in Exhibit 1.

D.
For the costs of issuance set forth in Exhibit 1, such costs shall be paid by third party developers.  In the event any of the project developers for the Prior Resolutions elect to proceed under the NIBP Program, then no further Council action will be required.  If, however, another multifamily project is proposed under the NIBP Program, then the Authority shall not sell the Bonds for such project without further prior approval of the Council (with said approval being contingent upon the Authority providing the Council a written report containing specific financing details regarding the use of budgeted funds, costs of issuance, and other information which may be required by the Council).


Section 3.

Approval of Sale.  The sale of the Bonds by the Authority is hereby approved.

Section 4.

Requesting Emergency Passage, Pursuant to Council Rules 4.901 Emergency.
 Emergency passage of this legislation is requested.  The nature of the emergency is that NIBP Program requires that the Authority complete the transaction no later than December 31, 2009, and the City must have adopted this resolution authorizing the Authority’s actions to be eligible to issue the Bonds for the Project.

Section 5.
Effective Date.  This Resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

     /s/  Karen M. Chastain___________ 
Office of General Counsel

Legislation Prepared by:  Karen M. Chastain
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HOUSING AND NEIGHBORHOODS DEPARTMENT

EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

November 18, 2009

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular
meeting of November 18, 2009.

/
/
gmﬁvheeler

214 N. HOGAN STREET - 8™ FLOOR — JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285
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2. Action Items

2b. Approval of the new Multifamily Bond Program

Referring to the new Multifamily Bond Program Resolution, a
copy of which is attached hereto and by this reference made a
part hereof, Mr. Hendrickson stated that the new Multifamily
Program is called the New Issue Bond Program (NIBP). The
program allows the Treasury to buy housing bonds at a below
market interest rate. He also stated that there would be no
risk to the JHFA because the developers would bear the cost of
the letter of intent application fee. Discussion ensued and
Ms. Childers made a motion to approve the Resolution for the
new Multi Family Bond Program as follows:
“A RESOLUTION APPROVING THE ISSUANCE BY
THE JACKSONVILLE HOUSING FINANCE
AUTHORITY OF ITS NOT TO EXCEED $46,000,000 IN
AGGREGATE PRINCIPAL AMOUNT OF THE
AUTHORITY'S MULTIFAMILY HOUSING REVENUE
BONDS IN ONE OR MORE SERIES FOR THE
PURPOSE OF ACQUIRING, CONSTRUCTING,
REHABILITATING AND/OR EQUIPPING
MULTIFAMILY RESIDENTIAL HOUSING
FACILITIES FOR PERSONS OR FAMILIES OF LOW,
MIDDLE OR MODERATE INCOME PURSUANT TO

THE HFA INITIATIVE/NEW ISSUE BOND PROGRAM
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("NIBP"); AUTHORIZING PARTICIPATION IN THE
NIBP; REQUESTING THE INTRODUCTION OF A
RESOLUTION OF THE COUNCIL OF THE CITY OF
JACKSONVILLE, FLORIDA APPROVING THE
ISSUANCE OF THE BONDS; AUTHORIZING
CERTAIN OFFICIALS AND EMPLOYEES OF THE
AUTHORITY TO TAKE ALL OTHER NECESSARY
ACTIONS, AGREEMENTS, CERTIFICATES OR
INSTRUMENTS REQUIRED TO ISSUE AND DELIVER
THE BONDS; RATIFYING CERTAIN PREVIOUS
ACTIONS TAKEN BY THE AUTHORITY;
AUTHORIZING CERTAIN COSTS RELATING TO THE
ISSUANCE OF THE BONDS; AND PROVIDING AN
EFFECTIVE DATE.”

Ms. Jackson seconded the motion.

Motion passed 4-0. (Mr. Filip was not available to vote).
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RESOLUTION

A RESOLUTION APPROVING THE ISSUANCE BY THE
JACKSONVILLE HOUSING FINANCE AUTHORITY OF
ITS NOT TO EXCEED $46,000,000 IN AGGREGATE
PRINCIPAL AMOUNT OF THE AUTHORITY'S
MULTIFAMILY HOUSING REVENUE BONDS IN ONE OR
MORE SERIES FOR THE PURPOSE OF ACQUIRING,
CONSTRUCTING, REHABILITATING AND/OR
EQUIPPING MULTIFAMILY RESIDENTIAL HOUSING
FACILITIES FOR PERSONS OR FAMILIES OF LOW,
MIDDLE OR MODERATE INCOME PURSUANT TO THE
HFA INITIATIVE/NEW ISSUE BOND PROGRAM
("NIBP"); AUTHORIZING PARTICIPATION IN THE
NIBP; REQUESTING THE INTRODUCTION OF A
RESOLUTION OF THE COUNCIL OF THE CITY OF
JACKSONVILLE, FLORIDA APPROVING THE ISSUANCE
OF THE BONDS; AUTHORIZING CERTAIN OFFICIALS
AND EMPLOYEES OF THE AUTHORITY TO TAKE ALL
OTHER  NECESSARY ACTIONS, AGREEMENTS,
CERTIFICATES OR INSTRUMENTS REQUIRED TO
ISSUE AND DELIVER THE BONDS; RATIFYING
CERTAIN PREVIOUS ACTIONS TAKEN BY THE
AUTHORITY; AUTHORIZING CERTAIN COSTS
RELATING TO THE ISSUANCE OF THE BONDS; AND
PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED by the Jacksonville Housing Finance Authority that:

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to Part IV,
Chapter 159, Florida Statutes, as amended, Chapter 55, Ordinance Code of the City of
Jacksonville, Florida (the "City"), as amended, Ordinance 2007-839-E of the City, as amended
and other applicable provisions of law (collectively, the "Act").

SECTION 2. FINDINGS. The Jacksonville Housing Finance Authority (the
"Authority") hereby finds, determines and declares as follows:

A. The Authority, pursuant to the Act, has the authority to issue its multifamily
housing revenue bonds in one or more series, to one or more borrowers, and for one or more
projects in an aggregate face amount of not to exceed $46,000,000 (the "Bonds") to: (a) to make
mortgage loans to any person, or to purchase mortgage loans, including federally insured
mortgage loans, in order to provide financing for residential rental developments located within
the County, which are to be occupied by persons of low, moderate or middle income; (b) to issue
its revenue bonds pursuant to the Act, for the purpose of obtaining moneys to make or to
purchase such mortgage loans and provide such financing, to establish necessary reserve funds
and to pay administrative costs and other costs incurred in connection with the issuance of such
bonds; and (c) to pledge all or any part of the revenues, and receipts to be received by the
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Authority from or in connection with such mortgage loans, and to mortgage, pledge or grant
security interests in such mortgage loans in order to secure the payment of the principal or
redemption price of and interest on such bonds (collectively, the "Projects").

B. Upon the issuance of the Bonds, the Authority intends to sell the Bonds to Fannie
Mae and/or Freddie Mac (collectively, the "GSE") who will in turn securitize the Bonds and sell
them to the Treasury of the United States pursuant to a special HFA Initiative/New Issue Bond
Program ("NIBP") pursuant to the Authority granted under the Housing and Economic recovery
Act of 2008. Detailed terms of the NIBP are attached hereto as Exhibit A (the "Term Sheet").

C. The Projects and the issuance of the Bonds to finance the Projects in the County
will have a substantial public benefit.

D. Prior to the issuance thereof, the Bonds must be approved by the Council of the
City, pursuant to the Ordinance Code of the City of Jacksonville, and other applicable provisions
of law.

SECTION 3. AUTHORIZATION OF BONDS AND PARTICIPATION IN THE
NIBP. The Authority hereby approves the issuance of the Bonds and participation in the NIBP
as described in the Term Sheet in an aggregate face amount not to exceed $46,000,000. Such
Bonds will have the terms and conditions set forth in a subsequent resolution of the Authority
adopted prior to conversion as described in the Term Sheet. The Bonds will not constitute a
debt, liability, general or moral obligation, or a pledge of the faith or loan of the credit of the
Authority, the City, the State of Florida (the "State") or any political subdivision thereof, within
the meaning of any constitutional or statutory limitations or provisions. Neither the Authority,
the City, the State nor any political subdivision thereof shall be liable thereon, nor shall the
Bonds be payable out of any funds or property other than as expressly provided in the indenture
with respect to such Bonds.

SECTION 4. INTRODUCTION OF COUNCIL RESOLUTION. The Authority
hereby recommends the issuance of the Bonds and the financing of the Projects for approval to
the Council of the City (the "Council") and hereby requests introduction to the Council of a
resolution, approving the issuance of the Bonds for the purposes of Chapter 55 of the Ordinance
Code of the City.

SECTION 5. RATIFICATION OF PREVIOUS ACTIONS. In order to meet the
deadline for participation in the NIBP, the Authority previously requested allocation of
$83,500,000 from the NIBP and submitted certain due diligence items as required under the
NIBP. The Authority received $46,160,499 in allocation under the NIBP. The Authority hereby
approves and ratifies the previous request for allocation submitted by the Authority and the
submission of due diligence items relating thereto.

SECTION 6. AUTHORIZATIONS. The Chair, Vice Chair or other member of the
Authority, the Executive Director and such other officers and employees or agents of the
Authority as may be designated by the Chair, are each designated as agents of the Authority in
connection with the issuance and delivery of the Bonds and are authorized and empowered,
collectively or individually, to take all actions and steps, to approve, execute and deliver, if
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appropriate and based on the advice of the Authority's Financial Advisors, all contracts,
agreements and such other instruments, including, but not limited to, entering into a letter of
intent to participate in the NIBP and a Placement Agreement by and among the Authority and the
GSE, and to take such other and further actions as they may deem necessary or desirable to
accomplish the intent thereof and the sale, issuance and delivery of the Bonds.

SECTION 7. AUTHORIZING THE PAYMENT OF COSTS OF ISSUANCE OF
THE BONDS. The estimated cost of issuance in connection with the participation by the
Authority in the NIPB and the issuance of the Bonds is as set forth in Exhibit B attached hereto.
The Authority hereby approves the cost of issuance not to exceed the amounts set forth in
Exhibit B (including the footnotes) to be paid at the time of issuance and/or conversion of the
Bonds.

SECTION 8. SEVERABILITY. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this
Resolution shall continue in full force and effect, it being expressly hereby found and declared
that the remainder of this Resolution would have been adopted despite the invalidity or
ineffectiveness of such section, paragraph, clause or provision.

SECTION 9. REPEALING CLAUSE. All resolutions or parts thereof of the Authority
in conflict with the provisions herein contained are, to the extent of such conflict, hereby
superseded and repealed.

SECTION 10. EFFECTIVE DATE. This Resolution shall take effect immediately
upon its adoption.
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APPROVED AND ADOPTED this 18th day of November, 2009.

JACKSONVILLE HOUSING
FINANCE AUTHORITY
(SEAL)
By: Ml{f/
Bernard E. #mit‘h, Chair
ATTEST:
Name
Title: 0 U 0
FORM APPROVED:

By: )/)/L MW(

ffice of the General Counsel
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EXHIBIT A

TERM SHEET

Jacksonville Housing Finance Authority

$46,000,000*
Multifamily Housing Revenue Bonds
Series 2009

* Actual size to be determined based on allocation for New Issue Bond Program and program demand from Developers

Program Overview: The Jacksonville Housing Finance Authority (the “Authority”) will sell its Multifamily Housing
Revenue Bonds, Series 2009 (the “Bonds”) to Fannie Mae and Freddie Mac (the “GSEs”) who will in turn securitize the
bonds and sell them to the Treasury as outlined in a special HFA Initiative/ New Issue Bond Purchase (“NIBP”) program
based on authority granted under the Housing and Economic Recovery Act of 2008 (HERA). The purpose of the
program is to provide low interest rate tax exempt fixed rate financing to developers acquiring or constructing
multifamily developments qualifying for private activity bonds (each a “Program Bond”). A placement agreement is
expected to be executed evidencing a commitment on the part of the GSEs and the Treasury to acquire the bonds on or
before December 30, 2009. The settlement date is expected to occur on or before January 20, 2009. The bonds will be
issued under a new master indenture. Terms of the bonds are expected to be as follows:

Use of Proceeds: Proceeds of Program Bonds must be used by the Issuer to (a) acquire and finance the holding of the
following types of multifamily loans: (i) loans insured by FHA, including loans under the FHA risk-sharing program, (it)
loans guaranteed by GNMA, (iii) loans guaranteed by either Fannie Mae or Freddie Mac.

Bond Rating: Aaa (Moody’s) or AAA (S&P) (TBD)

Maturity Date: On or before 12/1/2051

Delivery of Bonds to the Settlement Agent: December 30, 2009
Settlement Date: January 20, 2010

Escrow Period: Following issvance, bond proceeds will be held in escrow in eligible investments (“Escrow Period”)
until the bonds are remarketed to long term interest rates (“Conversion”). Following Conversion, bond proceeds may be
used to acquire or construct one or more qualifying multifamily developments. Upon Conversion, bonds will be
exchanged for obligations that are secured by loans insured by FHA, loans guaranteed by GNMA or loans guaranteed by
either Fannie Mae or Freddie Mac, as applicable.

Escrow Investments: Escrowed Proceeds must be invested in government or agency securities rated in the highest
short-term rating category (“A-17/"P-17), with a maturity date of one month or less with the specific maturities selected
to match the anticipated draw down of funds from Escrow by the Authority.

Interest Rate During Escrow Period: During the Escrow Period, the Bonds will bear interest at a variable rate equal to
the bond equivalent yield of the 28-day Treasury Bill discount rate. At the end of each 28 day period, the interest rate on
the Bonds will be reset until Conversion or the Bonds are redeemed.

Tax Status: It is anticipated that the bonds will be taxable during the Escrow Period. One of the requirements of
Conversion will be delivery of an opinion of bond counsel that once remarketed, the bonds will be tax exempt (Non-
AMT).

Conversion: Conversion will occur when a developer is ready to close on a qualifying multifamily financing.
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Jacksonville Housing Finance Authority
Multifamily Housing Revenue Bonds
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Page 2

Developments must be located within the City of Jacksonville and the financing must qualify as multifamily private
activity bonds. As stated above, loans securing the bonds must be insured by FHA or guaranteed by GNMA, Fannie Mae
or Freddie Mac and must qualify for a Aaa or AAA rating (based on the rating selected by the Authority). The Bonds
may be converted in whole or in part depending upon the amount of available Escrowed Bonds in comparison to the
amount of Program Bonds issued to finance one or more eligible project. Program Bonds may be remarketed on up to
three different Conversion dates in 2010 (unless waived by the Treasury and GSEs under the program). If no Conversion
occurs or if only a portion of Bonds are converted, remaining proceeds will be used to redeem bonds on the first
applicable redemption date on or after January 1, 2011,

Conversion Interest Rates: Following Conversion, a Program Bond will bear interest for a three month period (the end
of which will be referred to as the “Reset Date™) at a variable rate equal to the bond equivalent yield of the 28-day
Treasury Bill discount rate plus 60 basis points. On the Reset Date, the rate on the Program Bonds will convert to a fixed
rate of interest. The interest rate per annum on a Program Bond following the Reset Date will be the 10-year Constant
Maturity Treasury (“10-Year CMT™) as reported by Treasury as of the close of business on the day immediately before
the day the interest rate is established plus 60 basis points (the “Program Bond Fixed Rate”). The 10-Year CMT will be
established by reference to the Daily Treasury Yield Curve Rates published by Treasury, currently available on its
website at:  http.//www/ustreas.gov/offices/domestic-finance/debt-management/interest-rate/yield.shtml)

The Program Bond Fixed Rate may either be locked at the time of pricing on the Escrow Bonds prior to December 30,
2009 or on a date selected by the Authority which is not more than 14 days prior to the applicable Conversion date(s) (the
“Rate Lock” date).

Alternative Pricing Option available for Certain Loans Guaranteed by Fannie Mae or Freddie Mac: Borrowers
accessing Fannie Mae or Freddie Mac credit enhancement may select an alternative pricing option, if approved by the
applicable GSE. The alternative pricing provides a floating interest rate equal to SIFMA plus 50 basis points which will
be in effect for 48 months. At the end of the 48 month period, the interest rate will convert to a fixed interest rate (Fixed
Rate Reset Date). On the Fixed Rate Reset Date, the interest rate on the applicable Program Bond will convert to a rate
equal to the 10-year Constant Maturity Treasury (in effect at the time of Rate Lock) plus 140 basis points.

Interest Payment Dates: Monthly commencing on January _, 2010.

Term: The applicable Program Bond will have one of the following terms depending on the method of credit
enhancement selected:

o For FHA Insured or GNMA Guaranteed Loans: 42 years from the date of issuance

e For Fannie Mae or Freddie Mac Guarantee Loans: 32 years from the date of issuance

o For Fannie Mae or Freddie Mac Alternative Pricing Option Loans: 34 years from the date of issuance.

Security: The Bonds are secured by a pledge of the Trust Estate comprised of the following: (a) all right, title and
interest of the Authority in and to all Loans, including the Notes, the Security Instruments and the other Loan Documents,
and in and to the Financing Agreements, reserving, however, the Reserved Rights; (b) all rights to receive payments on
the Notes and under the other Loan Documents, including all proceeds of insurance or condemnation awards reserving,
however, the Reserved Rights; (c) all right, title and interest of the Authority in and to the Net Bond Proceeds and the
accrued interest, if any, derived from the sale of the Bonds, the Revenues and all Funds, Accounts and Investments under
the Indenture (including, but not limited to, moneys, documents, securities, [nvestment Income, instruments, and general
intangibles on deposit or otherwise held by the Trustee under the Indenture), but excluding all moneys in the Fees
Account, the Rebate Fund and the Costs of Issuance Fund (including within such exclusion Investment Income earned on
amounts on deposit in the Costs of Issuance Fund, Fees Account and Investment Income earned on amounts on deposit in
the Rebate Fund); (d) all other rights and interests in property, whether tangible or intangible, from time to time
conveyed, mortgaged, pledged, assigned or transferred by delivery or by writing of any kind, to the Trustee for the benefit
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Page 3

of the Bondholders; and (e) all of the proceeds of the foregoing, including, without limitation, Investments and
Investment Income (except as excluded in paragraph (c) above).

Optional Redemption: The Bonds are subject to optional redemption in whole or in part (in minimum denominations
of $10,000 and integral multiples of $10,000) on the first day of each month from the date of issuance. The redemption
price shall be the outstanding principal balance of the bond plus accrued interest.

Sinking Fund Redemption: The Bonds will be subject to sinking fund redemption as set forth in the Indenture.

Mandatory Redemption: The Program Bonds are subject to mandatory redemption, in whole or in part, as provided in
the Indenture on the earliest practicable Redemption Date for which timely notice of redemption can be given following
the occurrence of an event requiring such redemption which includes: (i) upon completion of construction or
rehabilitation, as applicable, redemption from remaining funds (ii) upon the occurrence of extraordinary events as may be
defined in the Loan Agreement and in a manner governed by the Indenture (iii) upon a Borrower’s default under the
provisions of the loan agreement or Indenture and as otherwise may be set forth in the Trust Indenture.

Special Mandatory Redemption: The Bonds are subject to Special Mandatory Redemption on the first date for which
notice may be given in the event any Escrowed Proceeds are remaining on January 1, 2011 (such redemption shall not
include Converted Program Bonds for which unexpended proceeds remain on such date) .

Financial Advisor: The Hendrickson Company and the Community Concepts Group

Bond Counsel: Greenberg Traurig, P.A.

Placement Agent: RBC Capital Markets

Prepared by: RBC Capital Markets
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100% GSE
$46,000,000
SERIES 2009
$/Bond Based on Amount
PER BOND
PLACEMENT AGENT FEE TOTAL TOTAL
Placement Fee $ 3450000 O075 §$ 0.75
Expenses
Placement Agent Counsel 25,000 00 054
Placement Agent Counsel Expenses 1,500 00 0.03
DTC 1,500 00 0.03
Travel Communications 2,500 00 0.05
CUSIP 350 00 0.01
Total Expenses 30,850.00 0.67
TOTAL PLACEMENT FEE $ 65,350 00 $ 1.42
COSTS OF ISSUANCE
Bond Counsel Fee $ 45,000 00 $ 098
Bond Counsel Expenses 7,000 00 015
General Counsel's Office 10,000 GO 0.22
Fmnancial Advisor Expenses 7,500 00 016
Trustee - Acceptance/Legal/Exp 15,000 00 033
Trustee - Payment in Advance 10,350 00 023
Rebate - Payment in Advance 2,300 00 005
Posting Placement Memorandum 3,500 00 008
Rating Agency 30,000 00 065
Cash Flow Verification 11,000 00 0.24
GSE Securitization Fee and Legal 100,000 00 217
Contingency 5,000 00 o1
TOTAL COSTS OF ISSUANCE 246,650.00 536
TOTAL ALL COSTS $ 312,000.00 $ 6.78

EXHIBIT B

ESTIMATED COST OF ISSUANCE

JACKSONVILLE HOUSING FINANCE AGENCY
MULTIFAMILY HOUSING REVENUE BONDS, SERIES 2009
ESTIMATED COST OF ISSUANCE

Please note Additional costs will be incurred in connection with the remarketing of the bonds to finance individual projects
The costs of issuance for these projects were previously submitted to and approved by the Council.
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